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Q1 2018 Results

Summary of Consolidated Statement of Income

€ Million Q1 18 % sales Q117 %sales % 18/17
Sales 657.9 100.0% 632.6 100.0% 4.0%
esmoA 1266 192% 1255 108% 0%
oer @y s @28 52 70%
et 016 13 927 147%  43%
''''''''
Taxes (21.1) 3.2% (22.9) 3.6% -8.0%
Ctexrae 2w s
NetResult 682  104% 677  10.7%  0.8%
O brembo.
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Q1 2018 Revenues

56.4

632.6 - -1.5

-29.5

SALES Q1 17 VOL/MIX PRICES
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Q1 2018 Revenues by Application ®mavmo

(€ Mio)

4764 4942

PASS.CAR MOTORCYCLE COMM.VEHICLE RACING
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Q1 2018 Revenues by Area (€wvio) WMo Bous

Net FX: Net FX: Net FX: 171.0
+27.5% +14.3% +25.4%

153.7 155.8

140.4

Net of FX:
+3.6%

17.0 19.5 155 15.7
g2 9.2
ITALY GERMANY FRANCE UK OTHER EU INDIA CHINA JAPAN S/AM N/AM
(US+CAN+MEX)
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Q1 2018 Revenues by Area

(% on tot. revenues)

N/AM (US+CAN+MEX)
23.7%

OTHER EU
10.8%
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Q1 2018 Revenues by Area

(% on tot. revenues)
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Q1 2018 Results

Summary of Consolidated Statement of Income

€ Million Q1 18 % sales Q117 %sales % 18/17
Sales 657.9 100.0% 632.6 100.0% 4.0%
EBITDA 126.6 19.2% 125.5 19.8% 0.9%
oer @y s @28 52 70%
et 016 13 927 147%  43%
''''''''
Taxes (21.1) 3.2% (22.9) 3.6% -8.0%
Ctexrae 2w s
NetResult 682  104% 677  10.7%  0.8%
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Q1 2018 EBITDA

(€ Mio)
20.5
]
a6 [N
125.5 126.6
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Financial Charges

O brembo.

€ Million Q117 A18/17
Net financial charges (2.1) (2.0) (0.1)
Net exchange rate differences 0.6 0.6 (0.0)

Townetfnanciaicharges 15 w oy
Cost of net fin. debt 1.8% 2.0%

rewwes o9 ee 54
Net financial charges / Revenues 0.3% 0.3%
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Tax Rate

€ Million Q1 18 Q117

Current taxes 25.8 28.3
CDeferedimes  @n 54
Tomltxes a1 2o
Cprewxpoft 00 o4
Ctexree a0
CCmchRepwic 00 04
Cpoed 20 0o
UseTacew T 00
ot ey wy
Tomlmesnetofoaordnaryefects 234 2
Texratenetofedraordinary effects o a6
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Net Financial Position

(€ Mio)

1 25'8 15-4 N
3.4
45.9
126.6
NET DEBT EBITDA INVESTMENTS NWC FIN.CH. &TAX OTHER NET DEBT
31.12.17 31.03.18
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Net Debt Structure

€ Million 31.03.2018 31.12.2017 A 18/17
Current financial assets 216.0 301.1 (85.1)
Current financial liabilities 181.9 198.1 (16.2)
Cshoremaebt sy amy oo
Non-current financial assets 0.0 0.0 0.0
Noncutertfancilabiiies ws 27 e
Long-term debt 309.8 321.7 (11.9)
Netdebt 2757 2186 574
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Net Debt Structure at 31.13.2018

B LonG TERM ] SHORT TERM
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Financial results

€ Million 31.03.2018 31.12.2017 31.12.2016
Net Investments 45.9 356.2 260.7
Netmesedcapial Laes  1aw0e a7
Newet w57 amss 67
Medium/long-term 309.8 321.7 215.9
Cstowem @y awy @2
Shareholders' Equity 1,126.2 1,064.4 882.3

O brembo.
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Main Ratios

17

€ Million 31.03.2018 31.12.2017 31.12.2016
Gearing 24.5% 20.5% 22.2%
Net debt/EBITDA 0.6 0.5 0.4
comoanetinchagest) PO s wo
EBIT/Net fin. charges (*) 44.2 37.2 33.1
et charges (Netreverves o 0w own
(*) This item does not include exchange gains and losses. @ Srembo
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Thank you

The Manager in charge of the Company’s financial reports, Andrea Pazzi,
declares, pursuant to paragraph 2 of Article 154-bis of Italy's Consolidated Law
on Finance, that the accounting information contained in this document
corresponds to the documented results, books and accounting records.




